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CITY AND COUNTY OF SAN FRANCISCO 


OFFICE OF THE TREASURER 


José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


Newlin Rankin 
Chief Investment Officer 


February 22, 2008 

The Honorable Gavin Newsom The Honorable Board of Supervisors 
Mayor of San Francisco City and County of San Francisco 
City Hall, Room 200 City Hall, Room 244 

1 Dr. Carlton B. Goodlett Place 1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 San Francisco, Ca 94102-0917 


Ladies and Gentlemen: 


This correspondence and its attachments show the investment activity (for fiscal year to date) of the 


portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2007 to January 31, 2008: 


Pooled 
Interest Received $103,803,368 
Total Net Earnings $97,657,657 
Earned Income Yield 5.054% 
Average Age of Portfolio 160 Days 


All 
$103,806,242 
$98,112,272 
5.052% 
161 Days 


Total cost of the securities on hand as of January 31, 2008 was $3,340,909,107 with a market value of 
$3,380,961,706 plus fixed assets accrued interests of $11,053,139. The earned income yield for the month of 


January 2008 is 4.728%. 


In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of January 31, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


Very truly yours, 


José Cisneros 
Treasurer 
Enc. 
cc: Harvey Rose, Budget Analyst (w/Enc.) 

Ed Harrington, Controller (w/Enc.) 

Controller — Internal Audit Division -YTD-All Funds, YTD-Pooled Funds 


Oversight Committee: R. Sullivan, Dr. P. Day, Jr., J. Grazioli, S. MacDonald, P. Marx 
Transportation Authority — L. Cofresi-Howe, San Francisco Public Library — 2 copies 


Office Copy 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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CITY AND COUNTY OF SAN FRANCISCO 


March 19, 2008 


The Honorable Gavin Newsom 
Mayor of San Francisco 

City Hall, Room 200 

1 Dr. Carlton B. Goodlett Place 
San Francisco, Ca 94102-0917 


Ladies and Gentlemen: 


OFFICE OF THE TREASURER 


José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


Newlin Rankin 
Chief Investment Officer 


The Honorable Board of Supervisors 
City and County of San Francisco 
City Hall, Room 244 

1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 


This correspondence and its attachments show the investment activity (for fiscal year to date) of the 


portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2007 to February 29, 2008: 


Pooled All 
Interest Received $128,616,981 $128,619,855 
Total Net Earnings $108,457,495 $109,044,264 
Earned Income Yield 4.952% 4.950% 
Average Age of Portfolio 191 Days 192 Days 


Total cost of the securities on hand as of February 29, 2008 was $3,212,392,822 with a market value of 
$3,241,326,688 plus fixed assets accrued interests of $10,415,795. The earned income yield for the month of 


February 2008 is 4.180%. 


In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of February 29, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


Very truly yours, 


José Cisneros aed 


Treasurer 

Enc. 

cc: Harvey Rose, Budget Analyst (w/Enc.) 
Ed Harrington, Controller (w/Enc.) 


Controller — Internal Audit Division -YTD-AII Funds, YTD-Pooled Funds 
Oversight Committee: R. Sullivan, Dr. P. Day, Jr., J. Grazioli, S. MacDonald, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 


Office Copy 


DOCUMENTS DEPT 
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SAN FRANCISCO 
PUBLIC LIBRARY 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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_ CITY AND COUNTY OF SAN FRANCISCO OFFICE OF THE TREASURER 


José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


we © Newlin Rankin 
a Chief Investment Officer 


April 10, 2008 


The Honorable Gavin Newsom The Honorable Board of Supervisors 
| Mayor of San Francisco City and County of San Francisco 
City Hall, Room 200 City Hall, Room 244 
_ 1Dr. Carlton B. Goodlett Place 1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 San Francisco, Ca 94102-0917 


_ Ladies and Gentlemen: 


This correspondence and its attachments show the investment activity (for fiscal year to date) of the 
portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2007 to March 31, 2008: 


Pooled All 
Interest Received $154,051,496 $154,054,370 
Total Net Earnings $118,159,206 $118,887,244 
| Earned Income Yield 4.795% 4.795% 
| Average Age of Portfolio 231 Days 231 Days 


Total cost of the securities on hand as of March 31, 2008 was $3,034,470,723 with a market value of 
_ $3,048,458,439 plus fixed assets accrued interests of $7,012,400. The earned income yield for the month of 
— March 2008 is 3.556%. 


In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of March 31, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


wey truly yours, 


CS 
Taian AM yeu DOCUMENTS DEP? 
Treasurer ; 
Enc. APR i 1 2008 
cc: Harvey Rose, Budget Analyst (w/Enc.) 
Ben Rosenfield, Controller (w/Enc.) SAN FRANCISCO 
Controller — Internal Audit Division -YTD-All Funds, YTD-Pooled Funds PUBLIC LIBRARY 


Oversight Committee: R. Sullivan, Dr. P. Day, Jr., J. Grazioli, S. MacDonald, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 
Office Copy 


| City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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| CITY AND COUNTY OF SAN FRANCISCO 


_ May 14, 2008 


The Honorable Gavin Newsom 
Mayor of San Francisco 

_ City Hall, Room 200 

1 Dr. Carlton B. Goodlett Place 
| San Francisco, Ca 94102-0917 


| Ladies and Gentlemen: 


portfolios under Treasurer’s management. 


April 2008 is 2.990%. 


Very truly yours, ~~~ 


_ José Cisneros 
_ Treasurer 
Enc. 
ce; Harvey Rose, Budget Analyst (w/Enc.) 
Ben Rosenfield, Controller (w/Enc.) 


OFFICE OF THE TREASURER 


José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


Newlin Rankin 
Chief Investment Officer 


The Honorable Board of Supervisors 
City and County of San Francisco 
City Hall, Room 244 

1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 


_ This correspondence and its attachments show the investment activity (for fiscal year to date) of the 


Portfolio Statistics from July 1, 2007 to April 30, 2008: 


Pooled All 
Interest Received $160,694,390 $160,712,702 
Total Net Earnings $126,812,305 $127,676,091 
Earned Income Yield 4.603% 4.604% 
Average Age of Portfolio 336 Days 335 Days 


Total cost of the securities on hand as of April 30, 2008 was $3,669,369,389 with a market value of 
$3,671,796,099 plus fixed assets accrued interests of $8,186,458. The earned income yield for the month of 


_ In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of April 30, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


Controller — Internal Audit Division -YTD-AIl Funds, YTD-Pooled Funds 

Oversight Committee: R. Sullivan, Dr. P. Day, Jr., J. Grazioli, S. MacDonald, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 
Office Copy 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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CITY AND COUNTY OF SAN FRANCISCO 


June 23, 2008 


The Honorable Gavin Newsom 
Mayor of San Francisco 

City Hall, Room 200 

1 Dr. Carlton B. Goodlett Place 
San Francisco, Ca 94102-0917 


Ladies and Gentlemen: 


OFFICE OF THE TREASURER 


José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


Newlin Rankin 
Chief Investment Officer 


The Honorable Board of Supervisors 
City and County of San Francisco 
City Hall, Room 244 

1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 


This correspondence and its attachments show the investment activity (for fiscal year to date) of the 


portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2007 to May 31, 2008: 


Pooled All 
Interest Received $169,344,329 $169,363,107 
Total Net Earnings $135,536,199 $136,539,493 
Earned Income Yield 4.440% 4.441% 
Average Age of Portfolio 343 Days 341 Days 


Total cost of the securities on hand as of May 31, 2008 was $3,371,298,137 with a market value of 
$3,367,520,437 plus fixed assets accrued interests of $8,022,770. The earned income yield for the month of 


May 2008 is 2.945%. 


In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of May 31, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


Very truly yours, 


Jose Cisneros 

Treasurer 

Enc. 

cc; Harvey Rose, Budget Analyst (w/Enc.) 
Ben Rosenfield, Controller (w/Enc.) 


Controller — Internal Audit Division -YTD-AIl Funds, YTD-Pooled Funds 

Oversight Committee: R. Sullivan, Dr. P. Day, Jr., J. Grazioli, S. MacDonald, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 
Office Copy 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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CITY AND COUNTY OF SAN FRANCISCO 


_ July 14, 2008 


_ The Honorable Gavin Newsom 
_ Mayor of San Francisco 

_ City Hall, Room 200 

_ 1Dr. Carlton B. Goodlett Place 
_ San Francisco, Ca 94102-0917 


Very truly yours,———__ 
| (& ‘ 


nae tne 8 ie 


Ladies and Gentlemen: 


OFFICE OF THE TREASURER 


Jose Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


Newlin Rankin 
Chief Investment Officer 


The Honorable Board of Supervisors 
City and County of San Francisco 
City Hall, Room 244 

1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 


This correspondence and its attachments show the investment activity (for fiscal year to date) of the 


portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2007 to June 30, 2008: 


Pooled All 
Interest Received $178,124,669 $178,144,480 
Total Net Earnings $142,737,027 $143,874,893 
Earned Income Yield 4.302% 4.304% 
Average Age of Portfolio 364 Days 362 Days 


Total cost of the securities on hand as of June 30, 2008 was $3,010,152,952 with a market value of 
$3,003,975,582 plus fixed assets accrued interests of $8,609,723. The earned income yield for the month of 


June 2008 is 2.733%. 


In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of June 30, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


Jose Cisneros 

Treasurer 

Enc. 

cc: Harvey Rose, Budget Analyst (w/Enc.) 
Ben Rosenfield, Controller (w/Enc.) 


Controller — Internal Audit Division -YTD-AIl Funds, YTD-Pooled Funds 
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DOCUMENTS DEP? 


JUL 11 2008 


SAN FRANCISCO 
PUBLIC LIBRARY 


Oversight Committee: R. Sullivan, Dr. Don Q. Griffin, J. Grazioli, S: MacDonald, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 


Office Copy 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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CITY AND COUNTY OF SAN FRANCISCO 


August 18, 2008 


The Honorable Gavin Newsom 
Mayor of San Francisco 

City Hall, Room 200 

1 Dr. Carlton B. Goodlett Place 
San Francisco, Ca 94102-0917 


OFFICE OF THE TREASURER 


José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


JAC IIRAENTS MEDT 
DOCUMENTS DEPT 


a << 


Newlin Rankin 
Chief Investment Officer 


The Honorable Board of Supervisors 
City and County of San Francisco 
City Hall, Room 244 

1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 


Ladies and Gentlemen: 


This correspondence and its attachments show the investment activity (for fiscal year to date) of the 
portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2008 to July 31, 2008: 


Pooled All 
Interest Received $6,743,546 $6,743,546 
Total Net Earnings $7,096,266 $7,234,905 
Earned Income Yield 2.670% 2.692% 
Average Age of Portfolio 342 Days 339 Days 


Total cost of the securities on hand as of July 31, 2008 was $3,114,196,671 with a market value of 
$3,107,915,534 pius fixed assets accrued interests of $9,272,176. The earned income yield for the month of 
July 2008 is 2.692%. 


In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of July 31, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


Very truly yours, 


José Cisneros 

Treasurer 

Enc. 

cc: Harvey Rose, Budget Analyst (w/Enc.) 
Ben Rosenfield, Controller (w/Enc.) 
Controller — Internal Audit Division -YTD-All Funds, YTD-Pooled Funds 
Oversight Committee: R. Sullivan, Dr. Don Q. Griffin, J. Grazioli, S: MacDonald, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 
Office Copy 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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CITY AND COUNTY OF SAN FRANCISCO OFFICE OF THE TREASURER 


José Cisneros 


TREASURER 
PAULINE MARX 
DOCU MENTS DEPT. Chief Assistant Treasurer 
Newlin Rankin 
ert @ INN Chief Investment Officer 
MC L ULO 
September 15, 2008 SAN FRANCISCO 
PUBLIC LIBRARY 
The Honorable Gavin Newsom eae The Honorable Board of Supervisors 
Mayor of San Francisco _ City and County of San Francisco 
City Hall, Room 200 City Hall, Room 244 
1 Dr. Carlton B. Goodlett Place 1 Dr. Carlton B. Goodlett Place 
San Francisco, Ca 94102-0917 San Francisco, Ca 94102-0917 


Ladies and Gentlemen: 


This correspondence and its attachments show the investment activity (for fiscal year to date) of the 
portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2008 to August 31, 2008: 


Pooled All 
Interest Received $14,335,747 $14,335,747 
Total Net Earnings $13,962,956 $14,240,234 
Earned Income Yield 2.675% 2.697% 
Average Age of Portfolio 335 Days 332 Days 


Total cost of the securities on hand as of August 31, 2008 was $3,061,929,439 with a market value of 
$3,059,696,352 plus fixed assets accrued interests of $9,506,278. The earned income yield for the month of 
August 2008 is 2.696%. 


In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of August 31, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


Very truly yours, 


José Cisneros 
Treasurer 
Enc. 
cc: Harvey Rose, Budget Analyst (w/Enc.) 
Ben Rosenfield, Controller (w/Enc.) 
Controller — Internal Audit Division -YTD-All Funds, YTD-Pooled Funds 
Oversight Committee: R. Sullivan, Dr. Don Q. Griffin, J. Grazioli, S. MacDonaid, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 
Office Copy 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


\ 
F Newlin Rankin 
Chief Investment Officer 
f 


| October 6, 2008 

The Honorable Gavin Newsom The Honorable Board of Supervisors 
Mayor of San Francisco City and County of San Francisco 

_ City Hall, Room 200 City Hall, Room 244 

| 1 Dr. Carlton B. Goodlett Place 1 Dr. Carlton B. Goodlett Place 

_ San Francisco, Ca 94102-0917 San Francisco, Ca 94102-0917 


Ladies and Gentlemen: 

Given the increased volatility in the global financial markets, I thought it best to supply you with a status 
report of the Pooled Investment Portfolio. Attached is a memo entitled “State of the Pooled Investment 
Portfolio”. The standard monthly report will be released soon. 


Very truly y 


José Cisneros 
Treasurer 


Enc. 


cc: Harvey Rose, Budget Analyst (w/Enc.) 
Ben Rosenfield, Controller (w/Enc.) 
Controller — Internal Audit Division -YTD-All Funds, YTD-Pooled Funds 
Oversight Committee: R. Sullivan, Dr. Don Q. Griffin, J. Grazioli, S. MacDonald, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 
Office Copy 
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@ Y Goa) Gee 7 + . \¢ 
DCT - / 2008 


SAN FRANCISCO 
PUBLIC LIBRARY 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


| 
| (415) 554-4478 
| 
| 


To José Cisneros, Treasurer, City & County of San Francisco 
From Newlin Rankin, CIO, City & County of San Francisco 
Date October 6, 2008 


Topic State of the Pooled Investment Portfolio 


The Investment Portfolio as of 9/30/08 had a market value $2.85 billion invested in high quality 
debt securities; it may not invest in equities, and must comply with state guidelines. No losses 
have been experienced due to defaults or Broker/Dealer/Bank volatility. Given that 70% of the 
portfolio is invested in securities backed by the US Treasury, and the strength of the remaining 
counterparties in the portfolio, | expect no losses. With 24% of the portfolio in Agency Libor 
floating rate bonds, for the next few months the portfolio should enjoy a moderate yield coupled 
with very high safety and liquidity. 


Default related losses on residential mortgages have spread throughout the global financial 
markets, causing a decrease in credit access for businesses and consumers. 


The CCSF Pooled Fund is currently invested in six investment types; US Treasuries, US 
Agencies, Bank Certificates of Deposit, Bank/Thrift Time Deposits, Commercial Paper, and Cash. 
We are permitted to own Banker’s Acceptances and Public Demand Accounts, but do not hold 
them currently. Each type name is followed by its percentage in the portfolio. 


US Treasuries (12%) are backed by the Full Faith and Credit of the US Government. 


US Agencies (52%) that we own include debt of the Federal Home Loan Bank and Federal 
National Mortgage Association. These 2 enterprises have been placed in conservatorship by the 
US Government, which now owns 79.9% of the Preferred Stock of each. Also, we own debt 
issued by the Federal Home Loan Bank and the Federal Farm Credit Bureau, neither of which 
have been negatively mentioned in the news. We do not own but may buy debt issued by the 
Student Loan Marketing Assoc. 


Bank Certificates of Deposit (6%) are currently placed with 4 banks, all rated A-+/P-1/F-+, the 
highest ranks awarded by Standard & Poor, Moody’s, and Fitch. 


Time Deposits (1%) comprise the following investments; 2 accounts are FDIC insured with 
$100,000 balances, $10mm is with Citi (A-+/P-1/F-1+), and the remaining $10mm is with a strong 
local bank, First National Bank of Northern California, which has no subprime or Alt-A mortgage 
exposure. All accounts are collateralized pursuant to Government Code Section 53651(a)-(j). 


Commercial Paper (26%) investments are permitted by the CCSF guidelines. Appropriate 
investments must at the time of purchase be graded of the highest quality by Standard and Poor 
and Moody’s Rating agencies, and mature in less than 181 days. As of today, all holdings are 
rated A-1/P-1 or better, and the weighted average time-to-maturity is 75 days. If no additional 
Commercial Paper is purchased, the $736mm position will have matured by March 3, 2009. We 
own $147.9mm in AIG & its subsidiary, Int'l Lease Finance; the US Government now owns 79.9% 
of AIG. 


Cash (3%) is mostly held at Bank of America, with smaller balances at Wells Fargo and Union 
Bank of California, a wholly owned subsidiary of Mitsubishi UFJ Financial Group. Cash is 
collateralized 110% per California Government Code 53651, sections (a) through (i). The Bank of 
America Cash daily earnings rate in August was 1.66%, approximately the same as the average 
1-month T—Bill rate for the period. 
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OFFICE OF THE TREASURER 


José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


Newlin Rankin 
Chief Investment Officer 


October 24, 2008 

The Honorable Gavin Newsom The Honorable Board of Supervisors 
Mayor of San Francisco City and County of San Francisco 
City Hall, Room 200 City Hall, Room 244 

1 Dr. Carlton B. Goodlett Place 1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 San Francisco, Ca 94102-0917 


Ladies and Gentlemen: 


This correspondence and its attachments show the investment activity (for fiscal year to date) of the 
portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2008 to September 30, 2008: 


: Pooled All 
Interest Received $25,990,379 $25,990,379 
Total Net Earnings $21,051,595 $21,463,039 
Earned Income Yield 2.787% 2.809% 
Average Age of Portfolio 221 Days 219 Days 


Total cost of the securities on hand as of September 30, 2008 was $2,640,088,367 with a market value of 
$2,643,528,363 plus fixed assets accrued interests of $3,431,360. The earned income yield for the month of 
September 2008 is 3.059%. , 


In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of September 30, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


Very truly yours, 
ee [aS DOCUMENTS DEPT 
—————— 
José Cisneros 
Treasurer OCT 28 20 
Enc. 
cc: Harvey Rose, Budget Analyst (w/Enc.) SAN FRANCISCO 
Ben Rosenfield, Controller (w/Enc.) PUBLIC LIBRARY 


Controller — Internal Audit Division -YTD-AIl Funds, YTD-Pooled Funds 

Oversight Committee: R. Sullivan, Dr. Don Q. Griffin, J. Grazioli, S. MacDonald, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 
Office Copy 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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_CITY AND COUNTY OF SAN FRANCISCO 


_ November 14, 2008 


_ The Honorable Gavin Newsom 
_ Mayor of San Francisco 

_ City Hall, Room 200 

_ 1Dr. Carlton B. Goodlett Place 
_ San Francisco, Ca 94102-0917 


| Ladies and Gentlemen: 


OFFICE OF THE TREASURER 


José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


Newlin Rankin 
Chief Investment Officer 


The Honorable Board of Supervisors 
City and County of San Francisco 
City Hall, Room 244 

1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 


_ This correspondence and its attachments show the investment activity (for fiscal year to date) of the 


portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2008 to October 31, 2008: 


Pooled All 
Interest Received $32,470,157 $32,470,157 
Total Net Earnings $27,720,552 $28,270,636 
Earned Income Yield 2.813% 2.834% 
Average Age of Portfolio 240 Days 238 Days 


Total cost of the securities on hand as of October 31, 2008 was $2,954,269,618 with a market value of 
$2,958,483,629 plus fixed assets accrued interests of 5,420,692. The earned income yield for the month of 


October 2008 is 2.918%. 


In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of October 31, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


Very tr s 


José Cisneros 

Treasurer 

Enc. 

cc: Harvey Rose, Budget Analyst (w/Enc.) 
Ben Rosenfield, Controller (w/Enc.) 


Controller — Internal Audit Division -YTD-AIl Funds, YTD-Pooled Funds 


DOCUMENTS DEPT. 
NOV 29 2008 


SAN FRANCISCO 
PUBLIC LIBRARY 


Oversight Committee: R. Sullivan, Dr. Don Q. Griffin, J. Grazioli, T. Rydstrom, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 


Office Copy 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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(RPTMKT ) 


42099 


42094 


42095 


SUBTOTAL (Inv Type) 11 TREASURY BILLS 


41697 
41698 
41699 
41700 
41738 
41740 
41662 
42003 
42013 
41870 
41841 
41862 
41993 
41994 
42096 


A 42097 


DESCRIPTION 
PURCHASE MATURITY DATE 


T BILL 
08/20/08 
T BILL 
10/31/08 
T BILL 
10/31/08 
T BILL 
10/29/08 
T BILL 
10/29/08 


01/29/09 
04/23/09 
04/23/09 
10/22/09 


10/22/09 


T NOTE (98) 

07/23/07 12/15/08 
T NOTE (98) 

07/23/07 12/15/08 
T NOTE (98) 

07/23/07 12/15/08 
T NOTE (98) 

07/23/07 12/15/08 
T NOTE (98.11) 

08/08/07 12/15/08 
T NOTE 

08/07/07 12/15/08 
T. NOTE (99.19) 

06/08/07 12/31/08 
T NOTE 

04/09/08 03/31/09 
T NOTE 

04/09/08 03/31/09 
T NOTE 

10/26/07 05/15/09 
T NOTE 

10/16/07 05/31/09 
T NOTE 

10/23/07 07/31/09 
T NOTE 

03/31/08 02/28/10 
T NOTE 

03/31/08 02/28/10 
T NOTE 

10/31/08 06/30/10 
T NOTE 

10/31/08 06/30/10 


MR 


CITyY / CO UN TY OF 


NEWLIN 


RANKIN 


SAN 
4 


PRA 


Lvo7= 5) 5°4)= 


INVESTMENT INVENTORY WITH MARKET VALUE 


INVESTMENTS OUTSTANDING AS OF 10/31/08 
MAJOR SORT KEY IS ICC# 


CUSIP 


912795393 


912795L58 


912795L58 


912795844 


912795844 


912828BT6 


912828BT6 


912828BT6 


912828BT6 


912828BT6 


912828BT6 


912828GB0 


912828GL8 


912828GL8 


912828FE5 


912828GT1 


912828GY0 


912828HS2 


912828HS2 


912828J3C5 


912828JC5 


BANK FUND CPN RATE 
SAFE YTM TR 


BROK 
19 100 
52 000 
19 100 
54 000 
19 100 
54 000 
19 100 
54 000 
19 100 
54 000 
7.38% (M) 
19 100 
45 000 
19 100 
40 000 
19 100 
43 000 
19 100 
89 000 
19 100 
45 000 
19 100 
87 000 
19 100 
40 000 
19 100 
47 000 
19 100 
47 000 
19 100 
40 000 
19 100 
40 000 
19 100 
40 000 
19 100 
47 000 
19 100 
47 000 
19 100 
47 000 
19 100 
47 000 


1.7500 
1.7639 
- 9400 
- 9443 
*.9400 
- 9443 
1.4800 
1.5021 


1.3687 
1.3833 


3.3750 
4.8598 
3.3750 
4.8657 
3.3750 
4.9072 
3.3750 
4.9013 
3.3750 
4.6679 
3.3750 
4.5833 
4.7500 
5.0376 
4.5000 
1.6817 
4.5000 
1.6817 
4.8750 
STS 
4.8750 
4.2504 
4.6250 
3.8643 
2.0000 
1.6772 
2.0000 
1.6772 
2.8750 
1.4593 
2.8750 


1.4593 


PAR/ SHARES 
BOOK 
50,000,000.00 
49,606,250.00 
50,000,000.00 
49,772 ,833.34 
20,000,000.00 
19,909,133.33 
50,000,000.00 
49,264,111.11 
50,000,000.00 
49,264,111.11 
220,000,000.00 
217,816,438.89 


5,000,000.00 
4,900,781.25 
10,000,000.00 
9,800,781.25 
5,000,000.00 
4,897,656.25 
5,000,000.00 
4,898,046.88 
8,000,000.00 
7,865,625.00 
5,000,000.00 
4,921,289.06 
20,000,000.00 
19,914,062.50 
50,000,000.00 
51,357,421.90 
50,000,000.00 
51,357,421.90 
5,000,000.00 
5,080,468.75 
10,000,000.00 
10,096,484.38 
5,100,000.00 
5,165,542.97 
50,000,000.00 
50,302,734.38 
50,000,000.00 
50,302, 734.38 
50,000,000.00 
51,640,625.00 
30,000,000.00 
30,984,375.00 


Isco 
4487 


MARKET VALUE 
MARKET PRICE 
49,953,125.00 
99.90625000000 
49,781,250.00 
99.56250000000 
19,912,500.00 
99.56250000000 
49,359,375.00 
98.71875000000 
49,359,375.00 
98 .71875000000 
218,365,625.00 
99.25710200000 


5,017,187.50 
100. 3437500000 
10,034,375.00 
100 .3437500000 

5,017,187.50 
100.3437500000 

5,017,187.50 
100 .3437500000 

8,027,500.00 
100 . 3437500000 

5,017,187.50 
100 .3437500000 
20,125,000.00 
100 .6250000000 
50,718,750.00 
101.4375000000 
50,718,750.00 
101.4375000000 

5,096,875.00 
101.9375000000 
10,209,375.00 
102 .0937500000 

5,221,125.00 
102 .3750000000 
50,328,125.00 
100 .6562500000 
50,328,125.00 
100.6562500000 
51,140,625.00 
102 .2812500000 
30,684,375.00 
102 .2812500000 


RUN: 


11/05/08 


PAGE: 1 
08:29:47 


CURR ACCR INT UNREALIZED GAIN 
PRICE SOURCE UNREALIZED LOSS 


177,430.56 
SUNGARD 
1,305.56 
SUNGARD 
522.22 
SUNGARD 
6,166.67 
SUNGARD 
6,166.67 
SUNGARD 


64,088.11 
SUNGARD 
128,176.23 
SUNGARD 
64,088.11 
SUNGARD 
64,088.11 
SUNGARD 
102,540.98 
SUNGARD 
64,088.11 
SUNGARD 
320,108.70 
SUNGARD 
197,802.20 
SUNGARD 
197,802.20 
SUNGARD 
112,601.90 
SUNGARD 
205,122.95 
SUNGARD 
597160972) 
SUNGARD 
LIL 270272 
SUNGARD 
171,270.72 
SUNGARD 
484,375.00 
SUNGARD 
290,625.00 
SUNGARD 


169,444.44 
7,111.10 
2,844.45 

89,097.22 


89,097.22 


116,406.25 
233,593.75 
119,531.25 
119,140.62 
161,875.00 

95,898.44 


210,937.50 


-638,671.90 


-638,671.90 
16,406.25 


112,890.62 


55,582.03 


25,390.62 


25,390.62 


=1'9), 531-25 


= 718.75 


CITY/COUNTY 


MR. NEWLIN RANKIN 415-554-4487 
INVESTMENT INVENTORY WITH MARKET VALUE PAGE : 2 
(RPTMKT ) RUN: 11/05/08 08:29:47 
INVESTMENTS OUTSTANDING AS OF 10/31/08 
MAJOR SORT KEY IS ICC# 
INVEST DESCRIPTION CUSIP BANK FUND CPN RATE PAR/SHARES MARKET VALUE CURR ACCR INT UNREALIZED GAIN 
NUMBER PURCHASE MATURITY DATE BROK SAFE YTM TR BOOK MARKET PRICE PRICE SOURCE UNREALIZED LOSS 
SUBTOTAL (Inv Type) 12 TREASURY NOTES 12.26% (M) 3.3554 358,100,000.00 362,701,750.00 2,697,658.75 1,293,042.95 
2.2668 363,486,050.85 101.2850460000 -1,308,593.80 
A 42090 FHLB 3133XSC48 19 100 3.4000 50,000,000.00 50,062,500.00 136,944.44 62,500.00 
10/02/08 10/02/09 47 000 3.4000 50,000,000.00 100.1250000000 SUNGARD 
A 42091 FHLB 3133XSC48 19 100 3.4000 50,000,000.00 50,062,500.00 136,944.44 62,500.00 
10/02/08 10/02/09 47 000 3.4000 50,000,000.00 100.1250000000 SUNGARD 
A 42092 FHLB 3133XSC48 19 100 3.4000 25,000,000.00 25,031,250.00 68,472.22 31,250.00 
10/02/08 10/02/09 47 000 3.4000 25,000,000.00 100.1250000000 SUNGARD 
A 42093 FHLB 3133XSJP4 19 100 3.1250 50,000,000.00 50,062,500.00 17,361.11 62,500.00 
10/27/08 10/23/09 47 000 3.1250 50,000,000.00 100.1250000000 SUNGARD 
A 41988 FEDERAL HOME LN BKS 3133XMWP2 19 100 4.5000 25,000,000.00 25,007,812.50 525,000.00 
03/18/08 11/13/09 76 000 3.5312 25,384,500.00 100.0312500000 SUNGARD -376,687.50 
A 41950 FEDERAL HOME LOAN BANKS 3133XP4T8 19 100 4.2000 30,000,000.00 29,850,000.00 325,500.00 
01/31/08 01/28/13 47 000 4.1607 30,052,500.00 99.50000000000 SUNGARD -202,500.00 
SUBTOTAL (Inv Type) 22 FEDERAL HOME LOAN BANK 7.78% (M) 3.5658 230,000,000.00 230,076,562.50 1,210,222.21 218,750.00 
3.4540 230,437,000.00 100.0332880000 -579,187.50 
A 42033 FEDERAL NATL MTG ASSN 31398AKU5 19 100 4.3000 33,150,000.00 33,222,515.63 502,867.08 
05/08/08 12/24/09 47 000 3.6047 33,510,009.00 100.2187500000 SUNGARD -287,493.37 
SUBTOTAL (Inv Type) 23 FEDERAL NATIONAL MORTGA 1.12%(M) 4.3000 33,150,000.00 33,222,515.63 502,867.08 -00 
3.6047 33,510,009.00 100.2187500000 -287,493.37 
A 41986 FEDERAL FARM CREDIT BANK 31331YYL8 19 100 3.1200 25,700,000.00 25,643,781.25 957 775..33 
03/18/08 03/18/10 47 000 3.1200 25,700,000.00 99.78125000000 SUNGARD -56,218.75 
SUBTOTAL (Inv Type) 28 FEDERAL FARM CREDIT BAN - 87% (M) 3.1200 25,700,000.00 25,643,781.25 [hy PSE} -00 
3.1200 25,700,000.00 99.78125000000 -56,218.75 
A 42045 FHLMC 3128X7N91 19 100 3.2500 29,950,000.00 29,987,437.50 289,308.68 37,437.50 
07/14/08 07/14/09 53 000 3.2500 29,950,000.00 100.1250000000 SUNGARD 
A 41973 FEDERAL HOME LN MTG CORP BONDS 3128X6VZ6 19 100 5.0000 50,000,000.00 50,171,875.00 916,666.67 
02/15/08 12/19/12 87 000 4.5985 50,860,000.00 100.3437500000 SUNGARD -688,125.00 
SUBTOTAL (Inv Type) 30 FHLMC Bonds 2.71% (M) 4.3514 79,950,000.00 80,159,312.50 1,205,975.35 37,437.50 
4.0987 80,810,000.00 100.2618040000 -688,125.00 
A 42016 F H L B FLOATER 3133XNXA2 19 100 4.0890 50,000,000.00 50,078,125.00 136,300.00 100,625.00 
04/18/08 01/08/09 47 000 4.2670 49,977,500.00 100.1562500000 SUNGARD 


A 


A 


A 


CiIvTtTy/ CouNT Y 


NEWLIN 


OF 


SAN 


RANKIN 4 
INVESTMENT INVENTORY WITH MARKET VALUE 


FRA 


15-554 - 


INVESTMENTS OUTSTANDING AS OF 10/31/08 
MAJOR SORT KEY IS ICC# 


3133XNYB9 


3133XNYB9 


3133XPAYO 


3133XPAYO 


3133XNF61 


3133XNF61 


3133XNF61 


3133XNF61 


3133XNF61 


3133XNF61 


3133XNF61 


3133XNF61 


31331Y6X3 


3133XRR28 


35 FHLB FLOATER MONTHLY 


3128X7CN2 


MR 
(RPTMKT ) 
INVEST DESCRIPTION 
NUMBER PURCHASE MATURITY DATE 
42018 F H L B FLOATER 
04/21/08 01/14/09 
42019 F H L B FLOATER 
04/21/08 01/14/09 
42020 FHLB FLOATER QTR 
01/25/08 01/28/09 
42021 FHLB FLOATER QTR 
01/25/08 01/28/09 
41915 F H L B FLOATER 
12/07/07 11/23/09 
41916 F H L B FLOATER 
12/07/07 11/23/09 
41924 F H L B FLOATER 
12/28/07 11/23/09 
41937 F H L B FLOATER QTR ACT 360 
01/09/08 11/23/09 
41938 F H L B FLOATER QTR ACT 360 
01/09/08 11/23/09 
41939 F H L B FLOATER QTR ACT 360 
01/09/08 11/23/09 
41940 F H L B FLOATER QTR ACT 360 
01/09/08 11/23/09 
41941 F H L B FLOATER QTR ACT 360 
01/09/08 11/23/09 
SUBTOTAL 
42065 FFCB FLOATER QTR 
08/26/08 10/26/09 
SUBTOTAL (Inv Type) 33 FFCB FLOATER QTR ACT-36 
42076 F H L B FLOATER MONTHLY 
09/18/08 12/28/09 
SUBTOTAL (Inv Type) 
42100 F H L M FLOATER MONTHLY 
09/22/08 09/21/09 
42101 F H L M FLOATER MONTHLY 


A 


09/22/08 09/21/09 


3128X7CN2 


(Inv Type) 31 FHLB FLOATER QTR ACT-36 18.54%(M) 


19 100 
54 000 
1.68% (M) 
19 100 
54 000 
- 84% (M) 
19 100 
47 000 
19 100 
47 000 


4.7984 
3.3460 
3.3460 
3.3460 
3.3460 
2.6260 
2.6508 
2.6260 
2.6508 
2.6260 
2.5855 
2.6260 
2.6097 
2.6260 
2.6097 
2.6260 
2.6097 
2.6260 
2.6097 
2.6260 
2.6097 


3.1343 


3.1600 
3.1600 
3.1600 
3.1600 


4.1613 
4.1005 
4.1613 
4.1005 


BOOK 
50,000,000.00 
49,977,358.00 
30,000,000.00 
29,986,410.00 
15,000,000.00 
15,000,000.00 
50,000,000.00 
50,000,000.00 
50,000,000.00 
49,984,700.00 
50,000,000.00 
49,984,700.00 
50,000,000.00 
50,024,900.00 
50,000,000.00 
50,010,000.00 
50,000,000.00 
50,010,000.00 

4,500,000.00 
4,500,900.00 
50,000,000.00 
50,010,000.00 
50,000,000.00 
50,010,000.00 
549,500,000.00 
549,476,468.00 


50,000,000.00 
50,000,000.00 


50,000,000.00 
50,000,000.00 


25,000,000.00 
25,000,000.00 
25,000,000.00 
25,000,000.00 


18,500,000.00 
18,510,121.35 
50,000,000.00 
50,027,355.00 


Isco 
448: 7 


50,125,000.00 
100.2500000000 
30,075,000.00 
100.2500000000 
15,004,687.50 
100.0312500000 
50,015,625.00 
100.0312500000 
49,812,500.00 
99.62500000000 
49,812,500.00 
99 .62500000000 
49,812,500.00 
99.62500000000 
49,812,500.00 
99 .62500000000 
49,812,500.00 
99.62500000000 

4,483,125.00 
99.62500000000 
49,812,500.00 
99.62500000000 
49,812,500.00 
99.62500000000 
548,469,062.50 
99.81238600000 


49,578,125.00 
99.15625000000 
49,578,125.00 
99.15625000000 


24,937,500.00 
99.75000000000 
24,937,500.00 
99.75000000000 


18,482,656.25 
99.90625000000 
49,953,125.00 
99.90625000000 


RUN: 


11/05/08 


PAGE: 3 
08:29:47 


CURR ACCR INT UNREALIZED GAIN 
PRICE SOURCE UNREALIZED LOSS 


115,475.00 
SUNGARD 
69,285.00 
SUNGARD 
5,576.67 


SUNGARD © 


18,588.89 
SUNGARD 
255,305.56 
SUNGARD 
255,305.56 
SUNGARD 
255,305.56 
SUNGARD 
255,305.56 
SUNGARD 
255,305.56 
SUNGARD 
22,977.50 
SUNGARD 
255,305.56 
SUNGARD 
255,305.56 
SUNGARD 


SUNGARD 


SUNGARD 


23,522.62 
SUNGARD 
63,574.65 
SUNGARD 


147,642.00 
88,590.00 
4,687.50 


15,625.00 


-172,200.00 
-172,200.00 
-212,400.00 
-197,500.00 
-197,500.00 

-17,775.00 
-197,500.00 
-197,500.00 


357,169.50 
-1,364,575.00 


-00 


-00 


-27,465.10 


-74,230.00 


(RPTMKT) 


A 42036 
A 42037 
A 42061 
A 42068 
A 42088 


A 42089 


DESCRIPTION 


PURCHASE MATURITY DATE 


FNMA 

06/03/08 11/10/08 
FNMA 

06/03/08 11/10/08 
FNMA 

08/28/08 02/13/09 
FNMA 

09/02/08 02/13/09 
FNMA DISCOUNT NOTES 

10/15/08 03/17/09 
FNMA DISCOUNT NOTES 

10/15/08 03/17/09 


MR 


CITY/COUNTY OF SAN 


NEWLIN 


RANKIN 


415 - 


554 - 


INVESTMENT INVENTORY WITH MARKET VALUE 


INVESTMENTS OUTSTANDING AS OF 10/31/08 
MAJOR SORT KEY IS ICC# 


CUSIP 


313588N92 


313588N92 


313589BV4 


313589BV4 


313589DD2 


313589DD2 


SUBTOTAL (Inv Type) 41 FNMA DISCOUNT NOTES 


A 42087 


FARMER MAC DISCOUNT 
10/20/08 01/06/09 


31315LAF5 


SUBTOTAL (Inv Type) 42 FARM CREDIT DISCOUNT NO 


A 42042 


F H L B DISCOUNT 
07/07/08 12/22/08 


313396035 


SUBTOTAL (Inv Type) 43 FEDERAL HOME LOAN DISC 


A 42038 FREDDIE DISCOUNT 
06/04/08 11/20/08 
A 42085 FREDDIE DISCOUNT 
10/02/08 02/03/09 
A 42086 FREDDIE DISCOUNT 
10/02/08 02/03/09 
A 42082 FREDDIE DISCOUNT 
10/03/08 03/13/09 
A 42083 FREDDIE DISCOUNT 
10/03/08 03/13/09 
SUBTOTAL (Inv Type) 


313396930 


313397BK6 


313397BK6 


313397CZ2 


313397CZ2 


44 FMC DISCOUNT NOTES 


BANK FUND CPN RATE 
SAFE YIM TR 


BROK 


19 
47 
19 
47 
19 
54 
19 
87 
19 
40 
19 
76 


9.42% (M) 


19 
40 


1.59% (M) 


19 
53 


1.69% (M) 


19 
40 
19 
54 
19 
54 
19 
47 
19 
47 


7.73% (M) 


100 
000 
100 
000 
100 
000 
100 
000 
100 
000 
100 
000 


100 
000 


100 
000 


100 
000 
100 
000 
100 
000 
100 
000 
100 
000 


4.1613 
4.1005 


2.2500 
2.2727 
2.2500 
2.2727 
2.7900 
2.8270 
2.7700 
2.8054 
2.5500 
2.5779 
2.5500 
2.5779 
2.5090 
2.5375 


2.3500 
2.3620 


2.3500 


2.4400 
2.4681 
2.4400 
2.4681 


2.2500 
2.2740 
2.9500 
2.9803 
2.9500 
2.9803 
2.6500 
2.6818 
2.6500 
2.6818 


PAR/ SHARES 
BOOK 


68,500,000.00 
68,537,476.35 


50,000,000.00 
49,500,000.00 
50,000,000.00 
49,500,000.00 
50,000,000.00 
49,345,125.00 
30,000,000.00 
29,621,433 .33 
50,000,000.00 
49,458,125.00 
50,000,000.00 
49,458,125.00 


280,000,000.00 
276,882,808.33 


47,000,000.00 
46,760,691.67 


47,000,000.00 
46,760,691.67 


50,000,000.00 
49,430,666.66 


50,000,000.00 
49,430,666.66 


50,000,000.00 
49,471,875.00 
30,000,000.00 
29,695,166.66 
50,000,000.00 
49,491,944.45 
50,000,000.00 
49,407,430.56 
50,000,000.00 
49,407,430.56 


230,000,000.00 
227,473,847.23 


4487 


68,435,781.25 
99.90625000000 


50,000,000.00 
100.0000000000 
50,000,000.00 
100.0000000000 
49,750,000.00 
99.50000000000 
29,850,000.00 
99.50000000000 
49,605,000.00 
99.21000000000 
49,605,000.00 
99.21000000000 


278,810,000.00 
99.57500000000 


46,926,758.33 
99 .84416666667 


46,926,758 .33 
99.84416700000 


49,975,208.33 
99.95041666667 


49,975,208.33 
99.95041700000 


49,990,763.89 
99.98152777778 
29,847,250.00 
99 .49083333333 
49,745,416.67 
99 .49083333333 
49,615,000.00 
99 .23000000000 
49,615,000.00 
99 .23000000000 


228,813,430.56 
99.48410000000 


PAGE : 4 


RUN: 11/05/08 08:29:47 


CURR ACCR INT UNREALIZED GAIN 
PRICE SOURCE UNREALIZED LOSS 


471,875.00 
UPRICE 
471,875.00 
UPRICE 
251,875.00 
UPRICE 
138,500.00 
UPRICE 
60,208.33 
UPRICE 
60,208.33 


SUNGARD 


SUNGARD 


468,750.00 
SUNGARD 
73,750.00 
SUNGARD 
122,916.67 
SUNGARD 
106,736.11 
SUNGARD 
106,736.11 
SUNGARD 


-00 


28,125.00 


28,125.00 


153,000.00 


90,066.67 


86,666.67 


86,666.67 


50,138.89 


78,333.34 


130,555.55 


100,833.33 


100,833.33 


(RPTMKT ) 


A 42062 


A 42039 


A 42040 


A 42063 


A 42075 


A 42048 


A 42049 


A 42054 


A 42058 


A 42070 


A 42052 


A 42066 


A 42067 


SUBTOTAL (Inv Type) 81 COMMERCIAL PAPER DISC 


DESCRIPTION 
PURCHASE MATURITY DATE 


WELLS FARGO C P 

08/28/08 11/25/08 
AIG C P 

06/26/08 12/09/08 
AIG C P 

06/26/08 12/09/08 
WELLS FARGO C P 

08/28/08 12/09/08 
UNION BANK C P 

09/26/08 12/09/08 
ING C P 

07/22/08 12/23/08 
ING C P 

07/22/08 12/23/08 
Commerzbank CP 

07/30/08 01/06/09 
BANK OF SCOTLAND C P 

08/05/08 01/06/09 
BANK OF SCOTLAND C P 

09/03/08 01/06/09 
TOYOTA C P 

07/25/08 01/20/09 
BANK OF AMERICA C P 

09/05/08 03/03/09 
BANK OF AMERICA C P 

09/05/08 03/03/09 


A 42069 WELLS FARGO C P 


SUBTOTAL (Inv Type) 82 COMMERCIAL PAPER INT BE 


09/29/08 12/09/08 


A 42025 CHASE N C D 


04/30/08 11/10/08 


A 42026 CHASE N C D 


04/30/08 11/10/08 


A 41869 BANK OF AMERICA NCD 


10/25/07 11/13/08 


CITY/COUNTY 
NEWLIN 


OF 


SAN 


RANKIN 4 
INVESTMENT INVENTORY WITH MARKET VALUE 


FRA 


Isco 


115-554-4487 


INVESTMENTS OUTSTANDING AS OF 10/31/08 
MAJOR SORT KEY IS ICC# 


CUSIP 
BROK 
9497FOLR1 19 100 
41 000 
00137EM93 19 100 
$1 000 
00137EM93 19 100 
51 000 
9497F0M90 19 100 
41 000 
90485JM91 19 100 
46 000 
4497WOMPO 19 100 
49 000 
4497WOMPO 19 100 
49 000 
20260AN63 19 100 
76 000 
06478GN67 19 100 
87 000 
06478GN67 19 100 
76 000 
89233GNL6 19 100 
55 000 
0660P0Q30 19 100 
40 000 
0660P0Q30 19 100 
40 000 
16.97% (M) 
9497P6VH8 19 100 
41 000 
1.18% (M) 
16144RGN7 19 100 
76 000 
16144RGN7 19 100 
76 000 
06050G2C3 19 9702 
40 000 


2.6800 
2.6979 
3.0000 
3.0421 
3.0000 
3.0421 
2.6800 
2.7007 
3.6400 
3.6674 
2.8900 
2.9262 
2.8900 
2.9262 
2.8900 
2.9276 
2.9800 
3.0185 
2.9150 
2.9448 
2.7500 
2.7881 
2.9550 
2.9991 
2.9550 
2.9991 
2.9496 
2.9866 


3.3700 


4.6000 
4.6000 


20,000,000.00 
19,867,488.89 
50,000,000.00 
49,308,333.33 
50,000,000.00 
49,308, 333.33 
20,000,000.00 
19,846,644.44 
25,000,000.00 
24,812,944.44 
50,000,000.00 
49,381,861.11 
25,000,000.00 
24,690,930.56 
40,000,000.00 
39,486,222.22 
50,000,000.00 
49,362,611.11 
50,000,000.00 
49,493,923.61 
25,000,000.00 
24,658,159.72 
50,000,000.00 
49,265,354.17 
50,000,000.00 
49,265,354.17 
505,000,000.00 
498,748,161.10 


35,000,000.00 
35,000,000.00 
35,000,000.00 
35,000,000.00 


25,000,000.00 
25,000,000.00 
50,000,000.00 
50,000,000.00 
35,000,000.00 
35,000,000.00 


19,962,533.33 
99.81266666667 
49,851,694.44 
99.70338888889 
49,851,694.44 
99.70338888889 
19,940,677.78 
99.70338888889 
24,925,847.22 
99.70338888889 
49,797,055.56 
99.59411111111 
24,898,527.78 
99.59411111111 
39,771,200.00 
99.42800000000 
49,714,000.00 
99. 42800000000 
49,714,000.00 
99.42800000000 
24,826,666.67 
99. 30666666667 
49,412,027.78 
98.82405555556 
49,412,027.78 
98.82405555556 
502,077,952.78 
99.42137700000 


35,000,000.00* 


100.0000000000 
35,000,000.00 
100.0000000000 


24,998,372.75 
99 .99349099287 
49,996,745.50 
99.99349099287 
35,022,370.00 
100 .0639142947 


RUN: 11/05/08 


PAGE: 5 
08:29:47 


CURR ACCR INT UNREALIZED GAIN 
PRICE SOURCE UNREALIZED LOSS 


96,777.78 
SUNGARD 
533,333.34 
SUNGARD 
533,333.34 
SUNGARD 
96,777.78 
SUNGARD 
91,000.00 
SUNGARD 
409,416.67 
SUNGARD 
204,708.33 
SUNGARD 
301,844.45 
SUNGARD 
364,222.22 
SUNGARD 
238,868.06 
SUNGARD 
189,062.50 
SUNGARD 
233,937.50 
SUNGARD 
233,937.50 


108,120.83 
BOOK 


321,180.56 
SUNGARD 
642,361.11 
SUNGARD 
1,668,138.89 
SUNGARD 


-1,733.34 
10,027.77 


10,027.77 
-2,744.44 
21,902.78 

5,777.78 


2,888.89 


-16,866.67 
-12,833.33 
-18,791.67 
-20,555.55 
-87,263.89 
-87,263.89 


50,624.99 
-248,052.78 


-1,627.25 


-3,254.50 
22,370.00 


* MARKET = BOOK LESS PURCHASE INTEREST 


Isco 


CITY/COUNTY OF SAN FRA 
MR. NEWLIN RANKIN 415-554-4487 
INVESTMENT INVENTORY WITH MARKET VALUE 
(RPTMKT) 
INVESTMENTS OUTSTANDING AS OF 10/31/08 
MAJOR SORT KEY IS ICC# 

INVEST DESCRIPTION CUSIP BANK FUND CPN RATE PAR/SHARES MARKET VALUE 
NUMBER PURCHASE MATURITY DATE BROK SAFE YIM TR BOOK MARKET PRICE 
A 42084 CITIGROUP N C D 1730D1K60 19 100 4.2800 25,000,000.00 25,072,774.81 
10/06/08 01/06/09 89 000 4.2800 25,000,000.00 100.2910992402 
SUBTOTAL (Inv Type) 91 NEGOTIABLE C.D.'S 4.57% (M) 3.3741 135,000,000.00 135,090,263.06 
3.3741 135,000,000.00 100.0668620000 
A 41892 MISSION AREA CREDIT UN 19 100 3.5000 100,000.00 100,000.00 
11/02/07 11/03/08 62 000 3.5000 100,000.00 100.0000000000 
A 42044 MISSION NATIONAL BANK PUBLI 19 100 3.9000 100,000.00 100,000.00 
07/16/08 07/16/09 60 000 3.9000 100,000.00 100.0000000000 
A 42055 FIRST NATIONAL BANK CD 19 100 2.7500 5,000,000.00 5,000,000.00 
07/31/08 07/31/09 63 000 2.7500 5,000,000.00 100.0000000000 
SUBTOTAL (Inv Type) 1010 PUBLIC TIME DEPOSIT - 18% (M) 2.7865 5,200,000.00 5,200,000.00 
2.7865 5,200,000.00 100.0000000000 
A 41925 CITIBANK PTD 19 100 3.7500 10,000,000.00 10,000,000.00 
01/03/08 01/02/09 48 000 3.7500 10,000,000.00 100.0000000000 
A 42059 PUBLIC TIME DEPOSIT MONTHLY 19 100 2.8000 10,000,000.00 10,000,000.00 
08/04/08 01/06/09 93 000 2.8000 10,000,000.00 100.0000000000 
A 42060 PUBLIC TIME DEPOSIT MONTHLY 19 100 2.8000 10,000,000.00 10,000,000.00 
08/01/08 01/06/09 93 000 2.8000 10,000,000.00 100.0000000000 
A 41948 FIRST NATL BANK INT MONTHLY 19 100 3.8500 5,000,000.00 5,000,000.00 
01/19/08 01/18/09 63 000 3.8500 5,000,000.00 100.0000000000 
SUBTOTAL (Inv Type) 1011 PUBLIC TIME DEPOSIT M 1.18%(M) 3.2214 35,000,000.00 35,000,000.00 
3.2214 35,000,000.00 100.0000000000 
GRAND TOTAL 2.9809 2962100000.00 2958483628 .69 

2.8421 2954269618 .08 


RUN: 11/05/08 


PAGE: 6 
08:29:47 


CURR ACCR INT UNREALIZED GAIN 


PRICE SOURCE 


311.11 
USERPR 
346.67 
USERPR 
11,840.28 
USERPR 


1,041.67 
USERPR 
-00 
USERPR 
-00 
USERPR 


UNREALIZED LOSS 


95,144.81 
-4,881.75 


3,620,400.29 
-5,123,198.05 
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CITY AND COUNTY OF SAN FRANCISCO 


z 


_ December 12, 2008 
‘| The Honorable Gavin Newsom 
, Mayor of San Francisco 

City Hall, Room 200 
| 1 Dr. Carlton B. Goodlett Place 
)» San Francisco, Ca 94102-0917 


OFFICE OF THE TREASURER 


José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


Newlin Rankin 
Chief Investment Officer 


The Honorable Board of Supervisors 
City and County of San Francisco 
City Hall, Room 244 

1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 


Ladies and Gentlemen: 


This correspondence and its attachments show the investment activity (for fiscal year to date) of the 
portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2008 to November 30, 2008: 


Pooled All 
Interest Received $40,191,256 $41,913,061 
Total Net Earnings $34,486,357 $35,090,107 
Earned Income Yield 2.838% 2.857% 
Average Age of Portfolio 260 Days 260 Days 


Total cost of the securities on hand as of November 30, 2008 was $2,747,660,473 with a market value of 
$2,756,794,558 plus fixed assets accrued interests of 2,917,8240. The earned income yield for the month of 
November 2008 is 2.857%. 


In accordance with provisions of California State Government Code Section 53646, we are forwarding 
herewith computer printouts detailing the City’s investment portfolio as of November 30, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
sufficient liquidity to meet expenditure requirements for the next six months. 


eee 


José Cisneros 


Treasurer 
Enc. GOVERNMENT 
cc: Harvey Rose, Budget Analyst (w/Enc.) DOCUMENTS DEPT 
Ben Rosenfield, Controller (w/Enc.) 
Controller — Internal Audit Division -YTD-AIl Funds, YTD-Pooled Funds DEC 18 2008 
Oversight Committee: R. Sullivan, Dr. Don Q. Griffin, J. Grazioli, T. Rydstrom, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 
Office Copy SAN FRANCISCO 
PUBLIC LIBRARY 


City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, San Francisco, CA. 94102 


(415) 554-4478 
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CITY AND COUNTY OF SAN FRANCISCO 


January 16, 2009 


The Honorable Gavin Newsom 
Mayor of San Francisco 

City Hall, Room 200 

1 Dr. Carlton B. Goodlett Place 
San Francisco, Ca 94102-0917 


OFFICE OF THE TREASURER 


José Cisneros 
TREASURER 


PAULINE MARX 
Chief Assistant Treasurer 


Newlin Rankin 
Chief Investment Officer 


The Honorable Board of Supervisors 
City and County of San Francisco 
City Hall, Room 244 

1 Dr. Carlton B. Goodlett Place 

San Francisco, Ca 94102-0917 


Ladies and Gentlemen: 


This correspondence and its attachments show the investment activity (for fiscal year to date) of the 
portfolios under Treasurer’s management. 


Portfolio Statistics from July 1, 2008 to December 31, 2008: 


Pooled All 
Interest Received $46,440,256 $48,162,061 
Total Net Earnings $39,947,359 $40,607,459 
Earned Income Yield 2.694% . 2.711% 
314 314 Days 315 Days 


_ Total cost of the securities on hand as of December 31, 2008 was $3,294,727,982 with a market value of 
$3,305,435,800 plus fixed assets accrued interests of $4,226,962. The earned income yield for the month of 
_ December 2008 is 2.189%. 


_ In accordance with provisions of California State Government Code Section 53646, we are forwarding 

_ herewith computer printouts detailing the City’s investment portfolio as of December 31, 2008. These 
investments are in compliance with California Code and our statement of investment policy, and provide 
_ sufficient liquidity to meet expenditure requirements for the next six months. 


Very truly yours 


José Cisneros 


oo GOVERNMENT 

| cc: Harvey Rose, Budget Analyst (w/Enc.) DOCUMENTS DEPT 
Ben Rosenfield, Controller (w/Enc.) 
Controller — Internal Audit Division -YTD-All Funds, YTD-Pooled Funds FEB - 6 2009 


Oversight Committee: R. Sullivan, Dr. Don Q. Griffin, J. Grazioli, T. Rydstrom, P. Marx 
Transportation Authority — David Murray, San Francisco Public Library — 2 copies 


iil Copy SAN FRANCISCO 


PUBLIC LIBRARY 
City Hall Rm.140, #1 Dr. Carlton B. Goodlett Place, -San Francisco, CA. 94102 


(415) 554-4478 
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